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Officine Panerai Announces Sponsorship Agreement with the Antigua
Classic Yacht Regatta

Milan - Italy, February 8, 2006 Ð Angelo Bonati, CEO of OFFICINE PANERAI, today announced a
sponsorship agreement that names PANERAI as the Platinum Sponsor of the 2006 Antigua Classic
Yacht Regatta promoted by the Antigua Yacht Club. The six-day event will be held in Antigua, West
Indies from April 20th to April 25th, 2006.  In addition PANERAI will also be the RegattaÕs Official Time
Keeper.

PANERAI is a brand of values, which arise from its origins: Florence, city of art. A characteristic
expression of Italian craftsmanship with historic tradition associated with those whose values are still
current today, strengthened by the great attention, which PANERAI devotes to the quality of its
creations, and by the depth of technical experience that is expressed through its production.

Last year PANERAI successfully launched in the Mediterranean the ÒPanerai Classic Yachts
ChallengeÓ in partnership with CIM - the Mediterranean International Committee, and AIVE - the Italian
Classic Yachts Association. Meetings and races are held yearly at some of the most celebrated
European yachting locations, where thousands of sailors take part with the sole purpose of
appreciating the cultural heritage of these great masters of the sea.

For 2006 PANERAI chose to expand its program by adding the most renowned event of the Americas.
In its 19th year, the Antigua Classic Yacht Regatta has become a world-class event ranked as one of
the top classic regatta by all classic yacht owners thanks to island pristine waters, ideal winds and
relaxed atmosphere.

The presence of PANERAI is planned to enrich the event with new elements and to encourage the
participation of yacht owners and enthusiasts. Today PANERAI is one of the most prestigious brands
in haute horlogerie and its history represents a proud example of research, innovation and tradition, as
well as being irrevocably linked with great nautical exploits and the sea.

The Antigua Classic Yacht Regatta and the PANERAI brand share common values and look forward
to forging a strong and lasting partnership.
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